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7 See supra note 3.
8 15 U.S.C. 78f(b).
9 15 U.S.C. 78f(b)(5).

10 17 CFR 200.30–3(a)(12).
1 15 U.S.C. 78s(b)(1)
2 17 CFR 240. 19b–4.
3 See Securities Exchange Act Release No. 45343

(January 28, 2002), 67 FR 5027.

4 In approving this proposed rule change, the
Commission has considered the proposed rule’s
impact on efficiency, competition, and capital
formation. 15 U.S.C. 78c(f).

5 15 U.S.C. 78f.
6 15 U.S.C. 78f(b)(5).
7 15 U.S.C. 78s(b)(2).
8 17 CFR 200.30–3(a)(12).

pricing.7 The Exchange now proposes to
permanently adopt the rules, previously
noticed by the Commission, with no
change.

2. Statutory Basis

The Exchange believes that the
proposed rule change is consistent with
section 6(b) of the Act 8 in general, and
furthers the objectives of section 6(b)(5)
of the Act 9 in particular, in that it is
designed to facilitate transactions in
securities, to promote just and equitable
principals of trade, and to protect
investors and the public interest.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were solicited
or received with respect to the proposed
rule change.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within 35 days of the date of
publication of this notice in the Federal
Register or within such longer period (i)
as the Commission may designate up to
90 days of such date if it finds such
longer period to be appropriate and
publishes its reasons for so finding, or
(ii) as to which the Exchange consents,
the Commission will:

(A) by order approve such proposed
rule change; or

(B) institute proceedings to determine
whether the proposed rule change
should be disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Persons making written submissions
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street, NW.,
Washington, DC 20549–0609. Copies of
the submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written

communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room. Copies of the filing will also be
available for inspection and copying at
the principal offices of the Exchange.
All submissions should refer to File No.
SR-PCX–2002–04 and should be
submitted by April 8, 2002.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority. 10

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 02–6450 Filed 3–15–02; 8:45 am]
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Self-Regulatory Organizations;
Philadelphia Stock Exchange, Inc.;
Order Granting Approval to Proposed
Rule Change Amending Phlx Rule 237,
‘‘The eVWAP Morning Session’’

March 12, 2002.
On December 26, 2001, the

Philadelphia Stock Exchange, Inc.
(‘‘Phlx’’ or ‘‘Exchange’’) filed with the
Securities and Exchange Commission
(‘‘Commission’’), pursuant to section
19(b)(1) of the Securities Exchange Act
of 1934 (‘‘Act’’) 1 and Rule 19b–4
thereunder, 2 a proposed rule change to
amend Phlx Rule 237, ‘‘The eVWAP
Morning Session,’’ to: (1) Allow
Exchange-Traded Fund Shares to be
executed on the eVWAP System; (2)
codify order increment size
requirements; and (3) make minor
technical amendments to Phlx Rule 237.
On January 25, 2002, the Phlx made
minor, technical amendments to the
proposal.

The proposed rule change, as
amended, was published for comment
in the Federal Register on February 1,
2002.3 The Commission received no
comments on the proposal.

The Commission finds that the
proposed rule change, as amended, is
consistent with the requirements of the
Act and the rules and regulations

thereunder applicable to a national
securities exchange 4 and, in particular,
the requirements of Section 6 of the
Act 5 and the rules and regulations
thereunder. The Commission finds
specifically that the proposed rule
change is consistent with section 6(b)(5)
of the Act 6 because it will expand the
number of securities eligible for eVWAP
trading, as well as codify order and
commitment size requirements.

It is therefore ordered, pursuant to
section 19(b)(2) of the Act 7, that the
proposed rule change (SR–PHLX–2001–
120), as amended, be, and it hereby is,
approved.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.8

Margaret H. McFarland,

Deputy Secretary.
[FR Doc. 02–6452 Filed 3–15–02; 8:45 am]
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Wisconsin District Advisory Council;
Public Meeting

The U. S. Small Business
Administration Advisory board will
hold a public meeting on Wednesday
March 27, 2002. The Wisconsin
Advisory Council meeting will take
place at the Plaza East office building
located at 330 East Kilbourn Ave., 8th
floor Milwaukee, Wisconsin. The time
set forth is 12 noon to 1 pm. The
purpose for this meeting will be to
discuss such matters as may be
presented by members, staff of the U.S.
Small Business Administration or others
present. For further information, please
write or call Yolanda Staples-Lassiter,
U. S. Small Business Administration,
310 West Wisconsin Ave., Suite 400
Milwaukee, Wisconsin 53202;
Telephone (414) 297–1090. The public
is invited.

Steve Tupper,

Committee Management Officer.
[FR Doc. 02–6418 Filed 3–15–02; 8:45 am]
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